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*M�NPEFMMP�FDPOPNJDP�EPNJ�
OBOUF � JO �UVUUP � JM �NPOEP �Í �

RVFMMP�EFMMB�DSFTDJUB��4F�JM�QSPGJU�
UP�DSFTDF�M�FDPOPNJB�Í�TBOB��4F�
EFDSFTDF�M�FDPOPNJB�Í�NBMBUB��
.B�TF�Í�RVFM�NPEFMMP�FDPOPNJ�
DP�CBTBUP�TVMMB�DSFTDJUB�EJ�QSP�
EPUUJ�DPOTVNJ�F�SJGJVUJ�BE�BWFS�
HFOFSBUP�MB�DSJTJ�QVÖ�FTTFSF�MP�
TUFTTP�NPEFMMP�B�SJTPMWFSF�JM�QSP�
CMFNB�DIF�IB�DSFBUP �"�RVBOUP�
QBSF�OPO�Í�QPTTJCJMF��OPO�B�DB�
TP�Í�EB�PMUSF�VO�EFDFOOJP�DIF�
MFHHJBNP�JO�EPDVNFOUJ�VGGJDJBMJ�
P �BTDPMUJBNP �JOUFSWFOUJ �EJ � JN�
QPSUBOUJ�QFSTPOBHHJ�EFM�NPOEP�
QPMJUJDP�FE�FDPOPNJDP�J�RVBMJ�DJ�
EJDPOP�DIF �M�VOJDB �TUSBEB �QFS�
DPSSJCJMF �QFS �VTDJSF �EBM �UVOOFM �
EFMMB�DSJTJ�TJB�RVFMMB�EJ�VOB�DSF�
TDJUB�iTPTUFOJCJMFu��

0�NFHMJP�BODPSB�EJ�VOB�iEF�
DSFTDJUBu�DJPÍ�EJ�VOB�SJEV[JPOF�
WPMPOUBSJB �EFMMB �QSPEV[JPOF �EJ �
BMDVOJ �NFSDJ �DIF � TJ � SJUFOHPOP �
JOVUJMJ�F�EBOOPTF��$PNF�DIJ�EFDJ�
EF�EJ�EJNBHSJSF�QFS�TUBSF�NFHMJP�
F � SJEVDF �WPMPOUBSJBNFOUF � M�BT�
TVO[JPOF�EJ�BMDVOJ�DJCJ�DIF�TPOP�
DPOUSPQSPEVDFOUJ�P�OPDJWJ�QFS�MB�
TVB�TBMVUF��&��VOB�UFPSJB�RVFTUB�
DIF�IB�HVBEBHOBUP�MB�SJCBMUB�EFM�
EJCBUUJUP�QVCCMJDP�TPQSBUUVUUP�B�
PQFSB�EFMM�FDPOPNJTUB�F�GJMPTPGP�
GSBODFTF�4FSHF�-BUPVDIF�DIF�MB�
RVBMJGJDB�DPNF�EFDSFTDJUB�iTFSF�
OBu�	RVFMMB�iGFMJDFu�Í�JM�NBSDIJP�
EJ�.BVSJ[JP�1BMMBOUF
��°�VOB�UFP�
SJB�DIF�NFUUF �JO �EJTDVTTJPOF�MB�
WBMJEJUÆ�TUFTTB�EFM�1JM�	1SPEPUUP�
JOUFSOP�MPSEP
�DPNF�TUSVNFOUP�
EJ � WBMVUB[JPOF � EFM � CFOFTTFSF �
QFSDIÊ �TJ � MJNJUB �B �NJTVSBSF � MB �
RVBOUJUÆ�EJ�NFSDJ�TDBNCJBUF�DPO�
EFOBSP�NB�OPO�Í�JO�HSBEP�EJ�EB�
SF�MB�NJOJNB�JOEJDB[JPOF�TVMMB�MP�
SP�VUJMJUÆ�F�TVMMF�DPOTFHVFO[F�EFM�
MB�MPSP�QSPEV[JPOF�

j-B�EJBHOPTJ�Í�HJVTUB�QFSDIÊ�
QSPQPOF�M�JEFB�EJ�TWJMVQQP�TPTUF�
OJCJMF�DPNF�RVBMDPTB�EJ�OPO�BEF�
HVBUP�BM�QSFTFOUF�F�BM�GVUVSP��-B�
UFSBQJB�QFSÖ�Í�TCBHMJBUB��JM�UFNB�
OPO�Í�EFDSFTDFSF�NB�DPOUJOVB�
SF�B�DSFTDFSF�JO�NPEP�TPTUFOJCJ�
MF��1FS�SJVTDJSDJ�MB�WFSB�TGJEB�Í�EJ�
BDDFUUBSF�J�QSPCMFNJ�BUUVBMJ�F�EJ�
BGGSPOUBSMJ�DPO�VOB�WJTJPOF�CJPMP�
HJDB��/PO�TJ�QVÖ�DIJFEFSF�BE�VO�
CBNCJOP�P�BE�VOB�QJBOUB�EJ�EF�
DSFTDFSF��2VJOEJ�M�PCJFUUJWP�Í�SJ�
EBSF�EJHOJUÆ�BM�UFSNJOF�DSFTDJUB�
THBODJBOEPMP�EBMM�FDPOPNJBv�

°�RVFTUB�MB�WJTJPOF�EJ�'VUVSF�
$PODFQU �-BC �JM �MBCPSBUPSJP �EFJ �
DPODFUUJ�EFM�GVUVSP�EJ�DVJ�Í�GPO�
EBUPSF�F�DFP�'SBODFTDP�.PSBDF�
EPDFOUF�EJ�4PDJBM�*OOPWBUJPO�BM�
1PMJUFDOJDP�EJ�.JMBOP�F�EJ�$VMUV�
SF���-JGFTUZMF�BMMB�'BDPMUÆ�EJ�4P�
DJPMPHJB�EFMM�6OJWFSTJUÆ�EJ�5SFO�
UP�BVUPSF�EJ�VOB�WFOUJOB�EJ�TBH�
HJ�USB�DVJ�i$SFTDJUB�'FMJDF��1FSDPS�
TJ�EJ�GVUVSP�DJWJMF�	����
u�F�i$PO�
TVN"VUPSJ��*�OVPWJ�OVDMFJ�HFOF�
SB[JPOBMJu � 	����
� �6OB �WJTJPOF �
RVFMMB�QSPQPTUB�EB�.PSBDF�F�EBM�
TVP�UFBN�DIF�JO�QSBUJDB�TJ�TDPO�
USB � DPO � MB � iEFDSFTDJUB � GFMJDFu� �
6OB�WJTJPOF�iBMUFSOBUJWBu�DIF�JM�
TPDJPMPHP�IB�QPSUBUP�JO�HJSP�QFS�
M�*UBMJB�DPO�JM�'FTUJWBM�EFMMB�$SF�
TDJUB� � VO�JOJ[JBUJWB � JUJOFSBOUF �
DIF�EPQP�BWFS�UPDDBUP����DJUUÆ�
DIJVEFSÆ � JM �TVP � UPVS �B �.JMBOP �
	������PUUPCSF
�HJÆ�TFEF�EFMMB��0�
FEJ[JPOF � 	OFMM�PUUPCSF � ���� � JO �
PDDBTJPOF�EFMM�&YQP
�

j-�PCJFUUJWP � EFM � 'FTUJWBM � Í �
RVFMMP �EJ �FEVDBSF �BMMB �DSFTDJUB �

EJ�JOTFHOBSMB�F�EJ�MBODJBSF�OVPWJ�
NPEFMMJ �EJ �CVTJOFTT �TPTUFOJCJMJ �
DSFBOEP�VO�DJSDPMP�WJSUVPTP�USB�J�
QSPUBHPOJTUJ�EFMMP�TWJMVQQP��TJB�
OP�FTTJ�DJUUBEJOJ�P�JTUJUV[JPOJ�JN�
QSFTF�P�DSFBUJWJ�TUVEFOUJ�P�QSP�
GFTTJPOJTUJ�1�TQJFHB�.PSBDF�1�
2VFMMP �DIF �TPTUFOJBNP �DPO � MB �
DSFTDJUB �GFMJDF �F �DPO �JM �'FTUJWBM �
EFMMB�$SFTDJUB�IB�VO�JNQBUUP�BO�
DIF�QTJDPMPHJDP�EJWFSTP�SJTQFUUP�
BMMB�EFDSFTDJUB��6O�UFSNJOF�DIF�
QFSBMUSP�JODVUF�UJNPSF�UJ�QPSUB�
B�EJGFOEFSUJ�F�B�DIJVEFSUJ��4QJO�
HF�BMM�JEFB�EFM�i,N;FSPu�BMM�F�
DPMPHJTNP�QJÜ�FTUSFNP�NFOUSF�
TFDPOEP�OPJ�M�JEFB�FDPMPHJTUB�Í�
HJVTUB �NB � EFWF � BGGSPOUBSF � JM �
NPOEP �EFMMF � UFDOPMPHJF �F �EFM �
DPOTVNP� �° �RVFTUB � MB �TGJEB �F �
OPO �RVFMMB �EJ �EFNPOJ[[BSF � J �

DPOTVNJ�NB�QSFOEFSOF�MB�QBSUF�
GFMJDF �QFS �DSFBSF �VOP �TWJMVQQP �
TBOP�TFNQSF�SJTQFUUBOEP�J�MJNJ�
UJ �DIF � M�BNCJFOUF �F � MP �IVNBO �
UPVDI�DPNF�EJDPOP�HMJ�BNFSJDB�
OJ�DJ�JNQPOHPOPv�

*M�TPDJPMPHP�QBSMB�EJ�VO�iQSBH�
NBUJTNP�JMMVNJOBUPu�JO�HSBEP�EJ�
PTTFSWBSF�EBM�CBTTP�MB�SFBMUÆ�TFO�
[B�GJMUSJ�F�TFO[B�QSFWFO[JPOJ�QFS�
EFGJOJSF�RVBMJ�TJBOP�MF�OVPWF�NP�
EBMJUÆ�EJ�WJUB�OFM�QSFTFOUF�F�OFM�
GVUVSP��j'BDFOEPMP�EB�BOOJ�TJB�
NP�TUBUJ�USB�J�QSJNJ�B�TFHOBMBSF�
BMDVOJ�HSBOEJ�DBNCJBNFOUJ�JO�BU�
UP�OFMMB �TPDJFUÆ�BE�FTFNQJP�MB�
TIBSJOH�FDPOPNZ��0QQVSF�JM�SJ�
UPSOP�BMM�BSUJHJBOBMJUÆ�F�BMMB�DPO�
UJOVB �SJDFSDB �EFMM�FDDFMMFO[B �F �
OPO�QJÜ�EFM�MVTTP��4POP�UBOUJ�HMJ�
FTFNQJ�DIF�TJ�QPTTPOP�GBSF�QF�

SÖ�JM �DPNVOF�EFOPNJOBUPSF �EJ�
PHOJ � USBTGPSNB[JPOF �Í �TFNQSF �
MB�EJHJUBMJ[[B[JPOF��MP�TUSVNFOUP�
DPO�DVJ�DJBTDVOP�EJ�OPJ�B�QSF�
TDJOEFSF �EBMM�FUÆ �TJ �EFWF �DPO�
GSPOUBSF �QFS �WBMPSJ[[BSF � MB �TVB �
TQFDJGJDJUÆv�PTTFSWB�.PSBDF�

/FMMP�TUFTTP�UFNQP�JM�TPDJPMP�
HP�JOTJTUF�TV�VO�DPODFUUP��RVFMMP�
EFM�iDPOTVNPu��$IF�USPQQP�TQFT�
TP�WJFOF�NBMF�JOUFSQSFUBUP�F�BU�
UBDDBUP�EBMMB�WJTJPOF�EFMMB�iEF�
DSFTDJUBu��j/PO�Í�WFSP�DIF�TJB�
NP � UVUUJ �TDIJBWJ �EFM �DPOTVNJ�
TNP�1�PCJFUUB�1�*O�SFBMUÆ�EBJ�
OPTUSJ�EBUJ�TDPQSJBNP�DIF�TPMP�
VOB�QJDDPMB�QBSUF�EFM�DPOTVNB�
UPSF�IB�RVFTUP�QSPCMFNB�PTTJB�
DIF �Í �EJQFOEFOUF �EBMMP �TIPQ�
QJOH��-B�NBHHJPSBO[B�EFMMF�QFS�
TPOF �VTB � JOWFDF � JM �DPOTVNP �

QFS�SFOEFSF�MB�QSPQSJB�FTJTUFO�
[B�QJÜ�GFMJDF�FE�FMFWBSF�MB�QSP�
QSJB�RVBMJUÆ�EFMMB�WJUBv�

"ODIF�JO�RVFTUP�DBTP�.PSB�
DF�QPSUB�JO�EPUF�FTFNQJ�DPODSFUJ�
DIF�DJ�QFSNFUUPOP�EJ�DBQJSF�EBM�
CBTTP�J�DBNCJBNFOUJ�DIF�IBOOP�
USBTGPSNBUP � JM �OPTUSP �NPEP �EJ �
QFOTBSF��j/FHMJ�BOOJ�A���DPOUBWB�
NPMUP�MB�NPEB�DPNF�UJ�WFTUJWJ�J�
CSBOE�1�DPODMVEF�1�0HHJ�OPO�
Í�QJÜ�DPTÑ��DPOUB�NPMUP�EJ�QJÜ�MB�
EJNFOTJPOF�BMJNFOUBSF��2VFTUP�
TJHOJGJDB�DIF�D�Í�VO�SJUPSOP�BMMB�
iTPTUBO[Bu�BMMB�WFSB�RVBMJUÆ�EF�
HMJ�FMFNFOUJ�DIF�DJ�DJSDPOEBOP��&�
RVJ �FOUSB � JO �HJPDP � M�FMFNFOUP �
EFMMB�USBTQBSFO[B��TF�QSJNB�DPO�
UBWB�M�FTUFUJDB�RVJOEJ�MP�TUJMF�PH�
HJ �DPOUB � M�FUJDB �DIF �QFSÖ �OPO �
QSFDMVEF � M�FTUFUJDB� � 5VUU�BMUSP �
QFSDIÊ �VO �QSPEPUUP �QFS �BWFSF �
TVDDFTTP � EFWF � FTTFSF �CFMMP � F �
CFO�GBUUP��/PO �TJ �QVÖ�CMVGGBSF�
QFSDIÊ � MB �UFDOPMPHJB �QVÖ �PHHJ �
TNBTDIFSBSF�DIJ�SBDDPOUB�TUPSJF�
GBMTF�DPNF�JOWFDF�BDDBEFWB�OF�
HMJ�BOOJ�A���DPO�MB�QVCCMJDJUÆv�
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-�JEFB�FDPMPHJTUB�BGGSPOUB�
JM�DPOTVNP�F�MF�UFDOPMPHJF
iµ�MB�WJB�QFS�MB�DSFTDJUB�GFMJDFw�

JOOPWB[JPOF

(MJ�BNCBTDJBUPSJ
EFM�iCVPO�NPEFMMPu
NFUUPOP�B�QVOUP
VO�.BOJGFTUP

*M�QSJNP�QBTTP�QFS�
DPNQSFOEFSF�MB�QPTTJCJMF�
DSFTDJUB�GFMJDF�BUUSBWFSTP�
DPNQPSUBNFOUJ�GVUVSJ�
SJHVBSEB�MB�TUSBPSEJOBSJB�
GBDJMJUÆ�DPO�DVJ�MB�3FUF�
QFSNFUUF�MB�HFOFSB[JPOF�F�JM�
SBGGPS[BNFOUP�EJ�OVPWF�
SFMB[JPOJ��2VBMDPTB�EJ�QJÜ�
EFMMB�TPNNB�EFMMF�QBSUJ�WJFOF�
PSNBJ�HFOFSBUP�BODIF�EBMMB�
SFMB[JPOF�USB�TPHHFUUJ�EJ�FUÆ�
DMBTTF�DFOTP�NPMUP�EJWFSTJ��
MB�UFDOPMPHJB�JO�RVFTUP�TFOTP�
JOWFDF�EJ�EJWJEFSF�IB�VOJUP�
*O�TJOUFTJ�Í�RVFTUP�M�JODJQJU�
EFM�.BOJGFTUP�DIF�BQSF�
M�VMUJNB�UBQQB�EFM�'FTUJWBM�
EFMMB�$SFTDJUB�DVSBUP�EB�
'VUVSF�$PODFQU�-BC��
.BOJGFTUP�DIF�NFUUF�BM�
DFOUSP�EFM�EJCBUUJUP�MB�TGJEB�
EFMMB�iDSFTDJUB�GFMJDFu�F�JM�
SVPMP�EFJ�$POTVN"VUPSJ�
OVDMFJ�HFOFSB[JPOBMJ�DSFBUJWJ�
DIF�DPOTJEFSBOP�TUSBUFHJDB�
M�FTQFSJFO[B�EJ�PHOJ�TJOHPMP�
JOEJWJEVP��
*M�.BOJGFTUP�QBSUJSÆ�EB���
BTTVOUJ�DIF�TBSBOOP�EJTDVTTJ�
OFM�DPSTP�EFJ���HJPSOJ�EFM�
'FTUJWBM�EBJ�����
iBNCBTDJBUPSJu�EFMMB�DSFTDJUB�
DIF�JOUFSWFSSBOOP��EFGJOJSF�
VO�BMMFBO[B�WJSUVPTB�USB�MF�
HFOFSB[JPOJ�SJEBSF�DFOUSBMJUÆ�
BJ�HFTUJ�F�BMMF�QBSPMF�
JOTFHOBSF�JM�DPSBHHJP�F�JM�
SJTDIJP�JOUFMMJHFOUF�
WBMPSJ[[BSF�JM�CFOF�DPNVOF�
BMJNFOUBSF�DPOOFTTJPOJ�
JOBTQFUUBUF�SJTDPQSJSF�MB�
WFSJUÆ�OFMMB�DPNVOJDB[JPOF�
TUBCJMJSF�MF�SFHPMF�QFS�VO�
DPNNFSDJP�POFTUP�
JODSPDJBSF�MF�TBQJFO[F�MPDBMJ�F�
BNQMJGJDBSF�DPO�JM�EJHJUBMF�MB�
RVBMJUÆ�EFJ�DPOUFOVUJ��	W�E�D�
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.PSBDF�
EPDFOUF
BM�1PMJNJ�
F�BMMB�'BDPMUÆ�
EJ�TPDJPMPHJB�
EFMM�6OJWFSTJUÆ�
EJ�5SFOUP�
BVUPSF�
EJ�VOB�WFOUJOB�
EJ�TBHHJ�
Í�JM�GPOEBUPSF�
EJ�'VUVSF�
$PODFQU�-BC�

SBQQPSUJ

i*M�UFNB�OPO�
Í�EFDSFTDFSF�
NB�DPOUJOVBSF�
B�DSFTDFSF�
JO�NPEP�
TPTUFOJCJMFu�
TPTUJFOF�.PSBDF
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-P�TWJMVQQP�TPTUFOJCJMF�DPSSF�TV�*OUFSOFU

4UFGBOJB�"PJ

.JMBOP

4J�DPOUSBQQPOHPOP�BJ�UFPSJDJ�EFM�MB�EFDSFTDJUB�GFMJDF�HMJ�PSHBOJ[�
[BUPSJ�EFM�'FTUJWBM�EFMMB�DSFTDJUB�QVS�
QBSUFOEP�EB �VOP�TUFTTP �BTTJPNB��JM �
NPEFMMP�GJOP�B�PHHJ�QFSTFHVJUP�OPO�Í�
TPTUFOJCJMF��$POWJOUJ�DIF�DPOTVNBSF�
OPO�TJB�EJ�QFS�TÊ�VO�NBMF�F�DIF�MB�UFP�
SJB�EJ�.BSD�"VHÊ�TVJ�DFOUSJ�DPNNFS�
DJBMJ�DPNF�OPO�MVPHIJ�OPO�TJB�QJÜ�BU�
UVBMF�DPNF�OFHMJ�BOOJ�/PWBOUB�SBD�
DPOUFSBOOP�MF�MPSP�SBHJPOJ�USB�HJPWF�
EÑ �F �EPNFOJDB �QSPTTJNB �B �1BMB[[P �
EFMMF�4UFMMJOF�B�.JMBOP�VMUJNB�UBQQB�
EJ�VO�UPVS�DIF�MJ�IB�WJTUJ�BUUSBWFSTBSF�
VO�QP��UVUUP�MP�4UJWBMF�UPDDBOEP�EJWFS�
TF�DJUUÆ�JUBMJBOF�USB�DVJ�4JSBDVTB�3P�
NB�#PMPHOB�GJOP�B�5PSJOP��
-B�RVBUUSP�HJPSOJ�NJMBOFTF�SJCBU�

UF[[BUB�i9$IBOHF�1FPQMF��*OOPW"[JP�
OJ�GVUVSFu�TBSÆ�VO�TVTTFHVJSTJ�EJ�JO�
DPOUSJ�UBWPMF�SPUPOEF��4POP�BUUFTJ�JN�
QSFOEJUPSJ�EJ�TVDDFTTP�DPNF�"OESFB�
*MMZ�QBUSPO�EFMMB�TPDJFUÆ�QSPEVUUSJDF�
EJ�DBGGÍ�DIF�QPSUB�JM�TVP�DPHOPNF�"M�
CFSUP �"MFTTJ �QSFTJEFOUF �EFMM�"MFTTJ �
DIF�GBCCSJDB�PHHFUUJ�EJ�EFTJHO�QFS�MB�
DBTB�.BSDP�1PSDBSP�EJ�$PSUJMJB�JM�QPS�
UBMF�DIF�DPOTFOUF�EJ�BDRVJTUBSF�GSVU�
UB�F�WFSEVSB�POMJOF�EBJ�DPMUJWBUPSJ�F�
EJ�SJDFWFSMB�B�DBTB��$J�TBSBOOP�NBOB�
HFS � JNQPSUBOUJ �DPNF �3FO[P � *PSJP �
BNNJOJTUSBUPSF�EFMFHBUP�EFHMJ�"DDP�
S)PUFMT�JO�*UBMJB�EPDFOUJ�VOJWFSTJUB�
SJ�DPNF �(JBOGSBODP�1BTRVJOP�QSP�
GFTTPSF �EJ �&VSPQFBO �4UVEJFT �EFMMB �
+PIO �)PQLJOT �6OJWFSTJUZ� �"SSJWFSÆ �
VO �CJH �EFMMB �HSBOEF �EJTUSJCV[JPOF �
DPNF�'SBODFTDP�1VHMJFTF�BNNJOJ�
TUSBUPSF �EFMFHBUP �EJ �$POBE� �& �OPO �
NBODIFSBOOP�J�SBQQSFTFOUBOUJ �EFJ�
DPOTVNBUPSJ � DPNF �.BTTJNJMJBOP �
%POB�TFHSFUBSJP�HFOFSBMF�EFMM�6OJP�
OF�/B[JPOBMF�$POTVNBUPSJ�QJVUUP�
TUP�DIF �J�DSFBUJWJ �DPNF �M�BSDIJUFUUP �
CPMPHOFTF�.BTTJNP�*PTB�(IJOJ��

-�PCJFUUJWP�Í�TGBUBSF�J�iMVPHIJ�DP�
NVOJu�F�BGGFSNBSF�JM�QSJODJQJP�DIF�JM�
DPOTVNP�BJ�HJPSOJ�OPTUSJ�iQVÖ�FTTFSF�
WPMBOP�EJ�CVPOB�DSFTDJUBu��4FDPOEP�JM�
GPOEBUPSF �EFM � GFTUJWBM � JM � TPDJPMPHP �
'SBODFTDP�.PSBDF�QSFTJEFOUF�EFMM�J�
TUJUVUP�EJ�SJDFSDB�'VUVSF�$PODFQU�-BC�
MB�SJWPMV[JPOF�Í�HJÆ�JO�BUUP��&�OPO�Í�HVJ�
EBUB�EBHMJ�BOUJ�DBQJUBMJTUJ�DIF�TWFOUP�
MBOP�MF�CBOEJFSF�SPTTF�NB�EBJ�QPTU�DB�
QJUBMJTUJ�DSFTDJVUJ�OFMM�FSB�EJ�JOUFSOFU��
/PO�DJ�TPOP�OVDMFJ�BSNBUJ�NB����OV�
DMFJ�HFOFSB[JPOBMJ�B�QBSUJSF�EB�RVFMMJ�
DPNQPTUJ�EB�DIJ�PHHJ�IB�QJÜ�EJ����BO�
OJ �QBTTBOEP �QFS �RVFMMJ �EFJ �SBHB[[J �
DPO�QSPGJMP�GBDFCPPL�BUUJWP�EJWFOUBUJ�
HSBOEJ�MFHHFOEP�)BSSZ�1PUUFS�TUBOEP�
BUUBDDBUJ�BMMP�TNBSUQIPOF�QFS�TDBN�
CJBSTJ�JOGPSNB[JPOJ�F�DPOTJHMJ��&E�Í�TP�

QSBUUVUUP �DPO � J �OBUJWJ �EJHJUBMJ �DIF � JM �
NPOEP�EFMMF�B[JFOEF�EPWSÆ�TFNQSF�
QJÜ�DPOGSPOUBSTJ��4J�USBUUB�EJ�JOEJWJEVJ�
iTFNQSF�QJÜ�FTJHFOUJ�B�QBSUJSF�EBMMB�
NPEB�BMMB�UFDOPMPHJB�BJ�NFEJB�GJOP�
BJ�WJBHHJ�F�BM�UFNQP�MJCFSPu��
0HOVOP�EFJ�DPNQPOFOUJ�EJ�RVFTUJ�

OVDMFJ �QVÖ � USBTGPSNBSTJ � JO �$POTV�
N"VUPSF�VO�DPOTVNBUPSF�DPOTBQF�
WPMF�DIF�JODJEF�DPO�MF�QSPQSJF�TDFMUF�
TVJ �DPNQPSUBNFOUJ �EFJ �QSPEVUUPSJ� �
4FDPOEP�HMJ�PSHBOJ[[BUPSJ�EFM�'FTUJ�
WBM�OFMMB�OPTUSB�FQPDB�iTJBNP�EBWBO�
UJ�B�VO�NBSF�EJ�MJCFSUÆu�F�JO�RVFTUF�BD�
RVF�TJ�USBUUB�EJ�JNQBSBSF�B�OVPUBSF�
TDFHMJFOEP �NBHBSJ �DJCJ �QSPWFOJFOUJ �
EB � BHSJDPMUVSB � CJPMPHJDB � QJVUUPTUP �
DIF�PHHFUUJ�SFBMJ[[BUJ�DPO�NBUFSJBMJ�SJ�
DJDMBUJ�F�SJTQFUUBOEP�J�EJSJUUJ�EFJ�MBWPSB�

UPSJ��/PO�B�DBTP�JM�UJUPMP�EFMMB�HJPSOB�
UB�EJ�BQFSUVSB�EFM�GFTUJWBM�Í�i&EVDBSF�
BMMB�DSFTDJUBu��-B�NBOJGFTUB[JPOF�JOJ�
[JFSÆ�BMMF���DPO�M�JOUFSWFOUP�EFMM�BTTFT�
TPSF�BMMF�1PMJUJDIF�EFM�MBWPSP�EFM�DP�
NVOF�EJ�.JMBOP�$SJTUJOB�5BKBOJ��4F�
HVJSÆ�BMMF����M�BQQVOUBNFOUP�TVM�OVP�
WP�$POUSBUUP�TPDJBMF�QFS�MB�TGJEB�EFM�
EJHJUBMF�BM�RVBMF�QSFOEFSÆ�QBSUF�USB�
HMJ�BMUSJ�3PCFSUP�-JTDJB�QSFTJEFOUF�EJ�
/FUDPNN�JM�DPOTPS[JP�EFM�DPNNFS�
DJP�FMFUUSPOJDP��%B�TFHOBMBSF�BODIF�
M�BQQVOUBNFOUP�EFMMF����OFM�RVBMF�TJ�
QBSMFSÆ�EJ�DPNF�FEVDBSF�BM�DPOTVNP�
DPO�JM�TFHSFUBSJP�HFOFSBMF�EFMM�6OJP�
OF�/B[JPOBMF�$POTVNBUPSJ�DPO�(JV�
TFQQF�"NCSPTJ�QSFTJEFOUF�EJ�"TTPMBU�
UF�DPO�'FEFSJDP�4BOOFMMB�EJSFUUPSF�
EFMMF�3FMB[JPOJ�FTUFSOF�EJ�#JSSB�1FSP�
OJ�F�BODPSB�DPO�-VJTB�4UBHJ�SJDFSDBUSJ�
DF�EFMM�6OJWFSTJUÆ�EJ�(FOPWB��
%JWFSTF�MF�PDDBTJPOJ�EJ�BQQSPGPOEJ�

NFOUP � BODIF �EVSBOUF � MB � TFDPOEB �
HJPSOBUB�EFM�GFTUJWBM�EFEJDBUB�B�i*O�
WFOUBSF�F�DSFBSF�MB�DSFTDJUBu��1FSDIÊ�
iPHOJ�QFSTPOB�QVÖ�FTTFSF�QPSUBUSJDF�
EJ�DBNCJBNFOUP�F�JOOPWB[JPOFu�DP�
NF�TQJFHB�EFM�SFTUP�'SBODFTDP�.PSB�
DF�OFM�TVP�OVPWP�MJCSP�i$POTVN"V�
UPSJ� � * �OVPWJ �OVDMFJ �HFOFSB[JPOBMJu �
FEJUP�EB�&HFB��5SB�HMJ�BQQVOUBNFOUJ�
EJ �WFOFSEÑ �D�Í �EB �TFHOBMBSF �RVFMMP �
EFMMF����DPO�MB�TPDJPMPHB�-JOEB�(PC�
CJ�DIF�EJTDVUFSÆ�EFMMP�TDFOBSJP�EFNP�
HSBGJDP�F�EFMMB�TGJEB�EFJ�.JMMFOJBMT��&�

BODPSB � RVFMMP � EFMMF � �� � JOUJUPMBUP �
i1FOTBSF�EJSF�GBSF��4FNJ �EJ �OVPWF �
FDPOPNJFu �DPO �'BCSJ[JP �#FMMBWJTUB �
QBSUOFS�EJ�&NPUJPOBM�.BSLFUJOH�*OTUJ�
UVUF�"MFTTBOESP�$BQFMMJ�$TS�.BOB�
HFS�EFMMB�TPDJFUÆ�EJ�DPNVOJDB[JPOF�
"MUBWJB�(BFUBOP�'BVTUP�&TQPTJUP�TF�
HSFUBSJP�HFOFSBMF�EJ�"TTPDBNFSFTUF�
SP��&�BODPSB�"ESJBOP�'BDDIJOJ�GPO�
EBUPSF�EJ�$JWJMUÆ�EFMMB�2VBMJUÆ�$SJTUJ�
OB�1BTRVBMJOJ�EPDFOUF�QSFTTP�M�6OJ�
WFSTJUÆ�$BUUPMJDB�EFM�4BDSP�$VPSF�EJ�
.JMBOP�%BWJEF�1FMMFHSJOJ�EJSFUUPSF�
EFM�'FSSBSB�4IBSJOH�'FTUJWBM�F�/JDPMB�
;BOBSEJ�DPOTJHMJFSF�EJ�'FSSBSB�'JFSF�
-B�UFS[B�HJPSOBUB�TBSÆ�EFEJDBUB�BM�

i$PNVOJDBSFu�F�TJ�QBSMFSÆ�USB�MF�BMUSF�
DPTF�EJ�HJPSOBMJTNP�F�EJ�DPNF�RVF�
TUP�QPTTB�FTTFSF�B�TFSWJ[JP�EFMMB�DSF�
TDJUB��-B�RVBSUB�HJPSOBUB�JOUJUPMBUB�
i*OUSBQSFOEFSF�F�DPMUJWBSFu�JOJ[JF�
SÆ�BMMF�����DPO�M�JODPOUSP�i-B�NB�
HJB�EFM�TBQFS�GBSF�F�JM�SVPMP�EFJ�KPC�
QMBZFSTu �F �BWSÆ �VOP �EFJ �TVPJ �NP�
NFOUJ�QJÜ�JNQPSUBOUJ�BMMF����DPO�JM�
MBODJP�EJ�VO�NBOJGFTUP�QFS�MB�DSFTDJ�
UB��%VSBOUF�MB�RVBUUSP�HJPSOJ�JM�TJ�
TUFNB � FEJUPSJBMF � EFMM�6OJWFSTJUÆ �
#PDDPOJ�&HFB�QBSUOFS�EFM�GFTUJWBM�
TJO�EBMMB�TVB�JEFB[JPOF�DVSFSÆ�BO�
DIF�VO�DJDMP�EJ�JODPOUSJ �i$SFTDFSF �
DPO �MF �SJGPSNFu �F �BWSÆ �VO �QSPQSJP �
CPPLTIPQ�QVOUP�EJ�SJGFSJNFOUP�OFM�
RVBMF�USPWBSF�J�MJCSJ�EFJ�SFMBUPSJ�

2VJ�TPQSB�
MF�GPUP�
EJ�BMDVOJ�EFJ�
QSPUBHPOJTUJ
EFM�'FTUJWBM�
EFMMB�$SFTDJUB�
3PCFSUP�
-JTDJB�	�
�
QSFTJEFOUF�
/FUDPNN�
'SBODFTDP�
1VHMJFTF�	�

B�E��$POBE
"OESFB�*MMZ�	�
�
QSFTJEFOUF�*MMZ�
-JOEB�
(PCCJ�	�
�
TPDJPMPHB�
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$J�TBSÆ�'FEFSJDP�"MMBWFOB�DIF�OFMMB�TVB�B[JFO�EB�EJ�#PSEJHIFSB�DPMUJWB�DBDUVT�F�TUVEJB�TJTUF�
NJ�QFS�DPNCBUUFSF�MB�QJBHB�EFM�QVOUFSVPMP�SPTTP�DIF�
EJTUSVHHF�MF�QBMNF��$J�TBSÆ�.BUUFP�$BTUJPOJ�WFSPOF�
TF�DIF�IB�WJOUP�HMJ�0TDBS�(SFFO������QFS�JM�TVP�QSPHFU�
UP�TVMMF�QSPQSJFUÆ�EFMMF�NJDSPBMHIF�EB�VUJMJ[[BSF�OFM�
TFUUPSF�BMJNFOUBSF�F�DPTNFUJDP��°�BUUFTP�BODIF�(JP�
WBOOJ � %�"MFTJP � HJPWBOF � JNQSFOEJUPSF � BHSJDPMP �
BCSV[[FTF�UJUPMBSF�EFMM�B[JFOEB�4DJBSS�EPWF�TJ�QSPEV�
DPOP�J�GBNPTJ�DJPDDPMBUJOJ�BMM�PMJP�E�PMJWB��$PO�MVJ�
"MFTTBOESP�.BHBHOJOJ�GMPSPWJWBJTUB�EJ�3FDBOBUJ�DIF�
DPMUJWB�HBSPGBOJ�F�QJBOUF�EB�HJBSEJOP�BJ�QJFEJ�EFM�DPM�
MF�EFMM�*OGJOJUP�DIF�JTQJSÖ�-FPQBSEJ��&E�&SJLB�1FESJOJ�
DIF�QSPEVDF�JO�5SFOUJOP�J�WJOJ�CFWVUJ�VO�UFNQP�EBHMJ�
JNQFSBUPSJ�BVTUSPVOHBSJDJ��2VFTUJ�TPOP�TPMP�BMDVOJ�
EFJ�HJPWBOJ�JNQSFOEJUPSJ�BHSJDPMJ�DIF�JOUFSWFSSBOOP�
EVSBOUF�M�JODPOUSP�EJ�EPNFOJDB�QSPTTJNB�JOUJUPMBUP�
i*M�HSBOEF�SJUPSOP�EFMM�BHSJDPMUVSBu��-�BQQVOUBNFO�
UP�Í�QFS�MF������BM�1BMB[[P�EFMMF�4UFMMJOF�EJ�.JMBOP��4J�
USBUUB�EFJ�(JPWBOJ�EJ�$PMEJSFUUJ�DIF�OFHMJ�VMUJNJ�EJFDJ�
BOOJ�IBOOP�WJOUP�HMJ�0DBS�(SFFO�QSPQPOFOEPTJ�TVM�
NFSDBUP�DPO�MF�BUUJWJUÆ�QJÜ�JOOPWBUJWF�F�EJWFSTJGJDBUF��
*OUSPEVSSÆ�MB�TFTTJPOF�JM�QSFTJEFOUF�OB[JPOBMF�EJ�$PM�
EJSFUUJ�(JPWBOJ�.BSJB�-FUJ[JB�(BSEPOJ��	TU�B�


%BM�DBDUVT�BMM�BMHB
HMJ�0TDBS�(SFFO�

2VFTUJPOF�EJ�TUJMF
F�SFTQPOTBCJMJUË

6OEJDJ�LFSNFTTF�TFJDFOUPDJORVBOUB�SFMBUPSJ�

/BUP�EB�VO�JEFB�EFM�TPDJPMPHP�'SBODFTDP�.PSBDF�
JM�GFTUJWBM�EFMMB�DSFTDJUB�IB�HJÆ�UPDDBUP�EVSBOUF�JM������
VOEJDJ�DJUUÆ�JUBMJBOF�QBTTBOEP�QFS�OPWF�SFHJPOJ��
7FOUJ�JO�UVUUP�J�HJPSOJ�EFEJDBUJ�B�SBDDPOUBSF�
DIF�MB�DSFTDJUB�QVÖ�FTTFSF�BODIF�DPTB�CVPOB�F�HJVTUB�
BUUSBWFSTP�HMJ�JOUFSWFOUJ�EJ�DJSDB�����SFMBUPSJ�
F�BMMB�QSFTFO[B�EJ�DJSDB���NJMB�QFSTPOF�JOUFSFTTBUF�
BE�BTDPMUBSF�MF�SBHJPOJ�EJ�DIJ�TJ�DPOUSBQQPOF�
BJ�UFPSJDJ�EFMMB�EFDSFTDJUB�GFMJDF��
(MJ�PSHBOJ[[BUPSJ�EFMMB�NBOJGFTUB[JPOF�PSB�TPOP�HJÆ�QSPOUJ�
QFS�MB�QSPTTJNB�FEJ[JPOF�F�BOUJDJQBOP�DIF�OFM������
JM�GFTUJWBM�UPDDIFSÆ�EJFDJ�DJUUÆ�F�DIF�BM�DFOUSP�
EFMMB�EJTDVTTJPOF�DJ�TBSÆ�JM�.BOJGFTUP�DIF�WFSSÆ�MBODJBUP�
B�.JMBOP�USB�HJPWFEÑ�F�EPNFOJDB�QSPTTJNB��	TU�B�
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6O�JNQSFOEJUPSF�
F�VOP�TDSJUUPSF�
VO�TPDJPMPHP

F�VO�BDDBEFNJDP�
QFS�i-B�NPEB�
SFTQPOTBCJMFu�

JM�EJCBUUJUP�
DIF�Í�JO�

QSPHSBNNB�
WFOFSEÑ�
QSPTTJNP�
OFMM�BNCJUP�
EFM�'FTUJWBM

$POTVNBUPSJ�TFNQSF�QJÜ�TFOTJCJMJ�BMMF�UFNBUJ�DIF�BNCJFOUBMJ�F�BMMB�EJNFOTJPOF�FUJDB�EFMMF�
DPTF�TUBOOP�TQJOHFOEP�MF�B[JFOEF�EJ�BCCJHMJBNFOUP�
F�BDDFTTPSJ�B�FTQMPSBSF�OVPWF�QPTTJCJMJUÆ�EJ�QSPEV[JP�
OF�B�QSPEJHBSTJ�OFM�WPMPOUBSJBUP�QJVUUPTUP�DIF�B�TPTUF�
HOP�EFMM�BSUF��%J�UVUUP�DJÖ�TJ�QBSMFSÆ�WFOFSEÑ�QSPTTJNP�
B�.JMBOP�OFM�DPSTP�EFM�'FTUJWBM�EFMMB�DSFTDJUB�EVSBO�
UF�M�JODPOUSP�JOUJUPMBUP�A-B�NPEB�SFTQPOTBCJMF���4J�JOJ�
[JB�BMMF����F�TJ�QSPTFHVF�GJOP�BMMF����JO�VO�TVTTFHVJSTJ�
EJ�JOUFSWFOUJ�EJ�BMDVOJ�EFJ�QSPUBHPOJTUJ�EFM�OPTUSP�4J�
TUFNB�.PEB��3BDDPOUFSÆ �MB �TVB �WJTJPOF �EFMMF�DPTF �
M�JNQSFOEJUPSF�$MBVEJP �.BSF[[J�EJ �)FSOP�B[JFOEB�
DSFTDJVUB � JO �EJFDJ �BOOJ � JO �NBOJFSB �FTQPOFO[JBMF� �
1SFOEFSBOOP�MB�QBSPMB�MB�TPDJPMPHB�-JOEB�(PCCJ�F�-B�
QP�#BHMJOJ�EPDFOUF�EFM�1PMJNPEB�EJ�'JSFO[F��4FHVJSÆ�
VO�JOUFSWFOUP�EJ�4BMWP�5FTUB�F�'SBODFTDB�3JOBMEJ�BV�
UPSJ�EFM�MJCSP��-B�NPEB�SFTQPOTBCJMF��FEJUP�EB�&HFB�JM�
MVTUSBOEP�DPNF�MF�WBSJF�SFBMUÆ�EFM�GBTIJPO�TUJBOP�NFU�
UFOEP�JO�FTTFSF�QSPHSBNNJ�EJ�SJEV[JPOF�EFMM�JNQBUUP�
BNCJFOUBMF�F�EJ�DPNF�TJ�TUJB�NPEJGJDBOEP�JM�NPEFMMP�
EJ�DPOTVNP�DPO�VO�SJUPSOP�B�WBMPSJ�F�BJ�NFUPEJ�EJ�QSP�
EV[JPOF�EFMM�FSB�QSFJOEVTUSJBMF�NB�TFO[B�OPTUBMHJF�
QFS�JM�QBTTBUP�F�BO[J�JODPSQPSBOEP�OFM�QSPEPUUP�OVP�
WF�UFDOPMPHJF�JO�HSBEP�EJ�HFOFSBSF�VUJMJ��	TU�B


%BJ�SBQQSFTFOUBOUJ�EJ�VO�DPMPTTP�EFMMB�HSBOEF�
EJTUSJCV[JPOF�JUBMJBOB�DIF�OFM������IB�GBUUVSB�

UP�QJÜ�EJ����NJMJBSEJ�EJ�FVSP�GJOP�B�RVFMMJ�EFMMB�QJDDPMB�
TUBSU�VQ�DIF�WFOEF�POMJOF�J�QSPEPUUJ�EFHMJ�BHSJDPMUPSJ��
4BSBOOP�RVFTUJ�BMDVOJ�EFJ�QSPUBHPOJTUJ�EFMM�JODPOUSP�
i-�BSUF �EFM �DPNNFSDJPu �JO �QSPHSBNNB �EPNFOJDB �
QSPTTJNB�B�.JMBOP�EVSBOUF�JM�'FTUJWBM�EFMMB�DSFTDJUB��
i1FTJ�NBTTJNJu�F�iQFTJ�QJVNBu�UVUUJ�JOTJFNF�QSPOUJ�B�
SBDDPOUBSF�MF�QSPQSJF�FTQFSJFO[F�F�JM�QSPQSJP�QVOUP�EJ�
WJTUB�B�QSPQPTJUP�EFM�NPOEP�EFM�DPNNFSDJP�JO�*UBMJB��
"MMF����EFM�NBUUJOP�B�1BMB[[P�EFMMF�4UFMMJOF�TJ�SJUSPWF�
SBOOP�DPTÑ�M�BNNJOJTUSBUPSF�EFMFHBUP�EJ�$POBE�'SBO�
DFTDP�1VHMJFTF�DIF�QBSMFSÆ�EFMMF�TUSBUFHJF�NFTTF�JO�
DBNQP�EB�RVFTUB�HSBOEF�SFBMUÆ�F�JMMVTUSFSÆ�J�SJTVMUBUJ�
EFM�UPVS�JM�(SBOEF�7JBHHJP�UFSNJOBUP�B�JOJ[J�MVHMJP�EP�
QP�BWFS�UPDDBUP�EPEJDJ�DJUUÆ�JUBMJBOF�F�QPSUBUP�EVSBO�
UF�J�XFFLFOE�NVTJDB�HJPDIJ�EJ�TUSBEB�UBML�TIPX�F�
BQFSJDFOB�EBOEP�WPDF�BMMF�TQFDJGJDJUÆ�MPDBMJ��$J�TBSÆ�
BODIF�.BSJP�(BTCBSSJOP�BNNJOJTUSBUPSF�EFMFHBUP�
EFM�HSVQQP�EJ�TVQFSNFSDBUJ�6OFT��.B�QPJ�QSFOEFSÆ�
MB�QBSPMB�.BSDP�1PSDBSP�GPOEBUPSF�EJ�$PSUJMJB�JM�QPS�
UBMF�DIF�WFOEF�POMJOF�J�QSPEPUUJ�EFJ�DPOUBEJOJ��*OGJOF�
JOUFSWFSSÆ�JM�TPDJPMPHP�'SBODFTDP�.PSBDF��.PEFSFSÆ�
MB�TFTTJPOF�$SJTUJOB�-B[[BUJ�EJ�.BSL�6Q��	TU�B�


ª�3*130%6;*0/&�3*4&37"5"

%PNFOJDB�
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Í�JO�QSPHSBNNB
i*M�HSBOEF�

SJUPSOP�EFMMB�
BHSJDPMUVSBu�
B�DVJ�WFOHPOP�
QPSUBUF�BMDVOF�
FTQFSJFO[F�
EJ�GSPOUJFSB�
EJ�VO�TFUUPSF�
DIF�TJ�NPTUSB�
JO�SFDVQFSP�
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$PMPTTJ�F�TUBSU�VQ
MB�TGJEB�Ò�WJSUVPTB
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"MM�JODPOUSP�
i-�BSUF�EFM�
DPNNFSDJPu�
QBSUFDJQBOP�
HMJ�BE�EJ�$POBE�
F�6OFT�NB�BODIF�
JM�GPOEBUPSF�
EJ�$PSUJMJB�
JM�QPSUBMF�
DIF�WFOEF�
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&EJUP�EB�&HFB�
$POTVN"VUPSJ�
Í�JM�MJCSP�
EJ�'SBODFTDP�
.PSBDF�
i-B�UFDOPMPHJB�
IB�TDPNQBHJOBUP�
M�FWPMV[JPOF�
HFOFSB[JPOBMFu

7FSPOJDB�6MJWJFSJ�

.JMBOP

-P�TWJMVQQP�UFDOPMPHJDP�UVS�CJOPTP �EFHMJ �VMUJNJ �BOOJ �
IB�GBUUP�B�QF[[J�JOGBO[JB�F�BEPMF�
TDFO[B�GSBNNFOUBOEP�MB�QSJNB�
FUÆ � JO � UBOUJ �OVDMFJ �EJWFSTJ� �/FM �
TVP�MJCSP�JO�VTDJUB�FEJUP�EB�&HFB�
EBM�UJUPMP�j$POTVN"VUPSJv�JM�TP�
DJPMPHP�'SBODFTDP�.PSBDF�TQJF�
HB�DIF�jMB�WFMPDJUB%�EFJ�QBSBEJH�
NJ�UFDOPMPHJDJ�IB�TDPNQBHJOBUP�
MB�QSPHSFTTJPOF�DMBTTJDB�EFMM�FWP�
MV[JPOF�HFOFSB[JPOBMFv��$PO�JM�SJ�
TVMUBUP�DIF�PHHJ�B[JFOEF�F�JTUJUV�
[JPOJ�TJ�USPWBOP�EJ�GSPOUF�MB�jHFOF�
SB[JPOF�;v�RVFMMB�EFJ�GJHMJ�EFMMB�
HFOFSB[JPOF �9 �F �EFJ �OJQPUJ �EFJ �
CBCZ�CPPNFS��VO�QV[[MF�EJ�HSVQ�
QJ�NPMUP�EJGGFSFOUJ�QFS�DPOTVNJ�
MJOHVBHHJ�F�BQQSPDDJ�BMMB�SFBMUÆ��
6O �FTFSDJUP �EJ �UBOUF �MFHJPOJ �EJ �
CBNCJOJ � EJWFOUBUJ � HJÆ � QJDDPMJ �
BEVMUJ�QFS�MB�WBSJFUÆ�EJ�FTQFSJFO�
[F�DIF�HMJ�TNBSUQIPOF�F�JM�XFC�
NFUUPOP�MPSP�B�QPSUBUB�EJ�NBOP��
5SB�DIJ�PHHJ�IB�USB�J���F�J����BOOJ�
M�FTQFSUP�JOEJWJEVB�RVBUUSP�OV�
DMFJ �HFOFSB[JPOBMJ �DIF �EFGJOJ�
TDF�j&YQFS5FFOTv�	������BOOJ
�
j&YQP5FFOTv�	������BOOJ
�j5F�
DI5XFFOTv�	�����BOOJ
�F�j-JWFMZ�
,JETv�	����BOOJ
�
2VFTUJ �VMUJNJ �TPOP �MB �jUPVDI �

HFOFSBUJPOv�UJSBUJ�TV�B�MBUUF�F�EJ�
TQPTJUJWJ�FMFUUSPOJDJ�DPO�DVJ�SBQ�
QPSUBSTJ�JO�NBOJFSB�JOUVJUJWB��4P�

OP �DSFTDJVUJ � jOFM �NPNFOUP �EJ �
NBTTJNB�FTQBOTJPOF�EJ�*OUFSOFU�
JO�DBTB�F�GVPSJ�DBTB�BDDPMUJ�JO�VO�
NPOEP�EBHMJ�BNQJ �DPOGJOJ�TQB�
[JP�UFNQPSBMJv��4F�DPNCJOJBNP �
RVFTUP �BTQFUUP �DPO �MB �WFMPDJUB%�
EJ�SFB[JPOF�F�M�JOUFMMJHFO[B�TQPO�

UBOFB�DIF�MJ�DBSBUUFSJ[[B�BQQBSF�
DIJBSP�DPNF�BODIF�OFJ�DPOTVNJ�
SJDIJFEBOP �FTQFSJFO[F �DPJOWPM�
HFOUJ��$IJ�WVPMF�DPORVJTUBSMJ�EP�
WSÆ�jBSUJDPMBSF�DPO�GBOUBTJB�F�EP�
WJ[JB�EJ�QBSUJDPMBSJ�NPOEJ�VOJDJ�F�
JOWFOUBUJ�JO�DVJ�J�CBNCJOJ�TJ�NVP�

WBOP�DPO�OBUVSBMF[[B�F�TQPOUB�
OFJUÆ�BGGF[JPOBOEPTJ�B�QSPEPUUJ�F�
TFSWJ[J�QFOTBUJ�QFS�MPSPv�
*�j5FDI5XFFOTv�TPOP�EJ�QPDIJ�

BOOJ�QJÜ �HSBOEJ�NB �IBOOP �HJÆ �
DPORVJTUBUP � JM � QPTTFTTP � EFMMP �
TNBSUQIPOF�DPO�DVJ�HJÆ�B����P�
���BOOJ�BWWJBOP�MB�GSFRVFOUB[JP�
OF�EFJ�QSJNJ�TPDJBM�OFUXPSL��j$JÖ�
DIF�VO�UFNQP�MJ�SFOEFWB�QBSUJDP�
MBSNFOUF�FTQPTUJ�BMMB�UFMFWJTJPOF�
F�BMMF�UFOEFO[F�EFMMB�NPEB�PHHJ�
WJFOF � SJMBODJBUP �EBMMB �QPUFO[B �
EFM�XFC�F�EFJ�WJEFP�WJSBMJ�GBDFO�
EP�TDBUUBSF�JO�NPEP�QSFNBUVSP�
MB�MPHJDB�EFMMB�DPNQMJDJUÆ�HSFHB�
SJBv��&�J�TPDJBM�OFUXPSL�IBOOP�VO�
SVPMP�GPOEBNFOUBMF�QFS�HMJ�TUJMJ�
EJ�DPOTVNP�EJ�RVFTUJ�SBHB[[JOJ�
TPQSBUUVUUP�OFMM�BNCJUP�EFMM�BC�

CJHMJBNFOUP � F �EFHMJ � BDDFTTPSJ� �
OPO�Í�VO�DBTP�DIF�JO�*UBMJB�MF�GB�
NJHMJF�TQFOEBOP�EJ�QJÜ�QFS�VO�GJ�
HMJP � QSF�BEPMFTDFOUF � DIF � QFS �
EVF�GJHMJ�UFFOBHFS�
*�MPSP�GSBUFMMJ�NBHHJPSJ�TPOP�J�

SBHB[[JOJ � DIF �.PSBDF � DIJBNB �
j&YQP5FFOTv�QFSDIÊ�GPSUFNFO�
UF�PSJFOUBUJ�BMM�FTQPTJ[JPOF�F�BMM�F�
TJCJ[JPOF��j*�HFOJUPSJ�F�J�NBFTUSJ�
EJ�WJUB�TPOP�QFS�MPSP�QSBUJDBNFO�
UF�BTTFOUJ�TPTUJUVJUJ�EBJ�TVQQPSUJ�
UFDOPMPHJDJ�DPOEJWJTJ�DPO�JM�HSVQ�
QP�EFJ�QBSJv�TJ�MFHHF�OFM�WPMVNF��
%JTQPTJUJWJ � DIF �QFSNFUUPOP �EJ �
FNFSHFSF �F �BVNFOUBSF � MB �QSP�
QSJB�FTQPTJ[JPOF��*O�RVFTUB�DIJB�
WF�WBOOP�MFUUJ�BODIF�HMJ�TUJMJ�EFJ�
DPOTVNP�EJ�DIJ�PHHJ�IB�USB�J����F�J�
���BOOJ��j-�PQQPSUVOJUÆ�EJ�BDDF�

EFSF � GBDJMNFOUF � B � QSPEPUUJ �
MPX�DPTU �F � M�VUJMJ[[P �EFJ �OVPWJ �
NFEJB�IBOOP�DPOUSJCVJUP�B�GPS�
NBSF �VOB �HFOFSB[JPOF �DIF �DP�
TUSVJTDF�MB�QSPQSJB�JEFOUJUÆ�BUUSB�
WFSTP � JM � DPOTVNP � FTUFOTJWP � F �
DPOEJWJTPv �DIF �VOJTDF �OBSDJTJ�
TNP�FE�FTQSFTTJPOF�DSFBUJWB�
(MJ � j&YQFS5FFOv � TPOP �

QSF�BEVMUJ�DPODSFUJ�F�NPMUP�FTJ�
HFOUJ�QSJNB�EJ�UVUUP�WFSTP�TF�TUFT�
TJ� � j-B � TQFSJNFOUB[JPOF �DPOUJ�
OVB�TPMMFDJUBUB�EBJ�EJTQPTJUJWJ�EJ�
HJUBMJ�QSFTFOUJ�OFMMB�MPSP�WJUB�GJO�
EBMMB�QJÜ�UFOFSB�FUÆ�	RVFTUJ�SBHB[�
[J�TPOP�OBUJ�JOTJFNF�BMMB�OFX�FDP�
OPNZ�F�DPO�FTTB�TPOP�DSFTDJVUJ
�
TJ�DPNCJOB�DPO�VO�PSJ[[POUF�EJ�SJ�
EV[JPOF�EFMMF�BTQFUUBUJWF�	HMJ�j&Y�
QFS5FFOTv�IBOOP�WJTTVUP�M����4FU�
UFNCSF�RVBOEP�BWFWBOP�����BO�
OJ�
�DIF�MJ�IB�SFTJ�QSBHNBUJDJ�NB�
OPO�EJTJMMVTJ�DPNF�J�MPSP�GSBUFMMJ�
NBHHJPSJ�DIF�IBOOP�JOWFDF�DSF�
EVUP �BMMB �DIJNFSB �EFJ �DPOTVNJ �
TGSFOBUJ�SJNBOFOEPOF�JSSJNFEJB�
CJMNFOUF�EFMVTJv�TDSJWF�.PSBDF��
1FS�MF�B[JFOEF�OPO�Í�GBDJMF�BUUJ�

SBSF � MB � MPSP �BUUFO[JPOF� � j4POP �
NVMUJUBTLJOH�HVBSEBOP�UW�TNBSU�
QIPOF�F�QD�JO�DPOUFNQPSBOFB�F�
MB�MPSP�BUUFO[JPOF�TJ�TQPTUB�WFMP�
DFNFOUF��QFS�DPORVJTUBSMJ�TJ�IBO�
OP���TFDPOEJ�EJ�UFNQPv��&�TFSWP�
OP�PGGFSUF�BSUJDPMBUF�F�NBJ�TDPO�
UBUF� �j/PO �CFWPOP �OPO �GVNB�
OP�GBOOP�TFTTP�QSPUFUUP�OPO�EF�
TJEFSBOP�M�BVUP�F�M�FTBNF�QFS�MB�
QBUFOUF�OPO�Í�QJÜ�WJTTVUP�DPNF�
TPHMJB �QFS � M�JOJ[JB[JPOF �BEVMUB� �
1JVUUPTUP �TJ �EFTJEFSB �VOB �CJDJ�
DMFUUB�EJ�EFTJHO�P�EJ�BMUB�HBNNB��
*O�NPMUJ�QBFTJ�TPOP�MB�HFOFSB[JP�
OF�QJÜ�NFUJDDJB�EJ�TFNQSF�HSB�
[JF �BMMF �NJHSB[JPOJ �DIF �USBTGPS�
NBOP�JM�NPOEP�PDDJEFOUBMFv�

.JMBOP

)BOOP �SFTP �PCTPMFUF �MF �MPHJ�
DIF�EFM�DBQJUBMJTNP�GBDFO�

EP �QSFWBMFSF � MB �TIBSJOH �FDPOPNZ �
M�JOUFMMJHFO[B�DPMMFUUJWB�F�J�OFUXPSL�
EJ�SFMB[JPOJ�TV�DPODFUUJ�DPNF�JM�DBQJ�
UBMF�FDPOPNJDP�J�NF[[J�EJ�QSPEV[JP�
OF�F�JM�WBMPSF�MBWPSP��/FM�TVP�MJCSP�
JO �VTDJUB �FEJUP �EB �&HFB �EBM �UJUPMP �
j$POTVN"VUPSJv�JM�TPDJPMPHP�'SBO�
DFTDP�.PSBDF�TQJFHB�DIF�QFS�DIJ�PH�
HJ�IB�VO�FUÆ�DPNQSFTB�USB�J����F�J����
BOOJ�jM�FDPOPNJB�EJ�SFUF�QSFOEF�JM�
QPTUP �EFMM�FDPOPNJB �EJ �NFSDBUPv� �
6O�DBNCJBNFOUP�EJ�QBSBEJHNB�DIF�
B�DPMQJ�EJ�DPOEJWJTJPOF�Í�EFTUJOBUP�B�
MBTDJBSF�VOB�USBDDJB�QSPGPOEB�OFMMF�
EJOBNJDIF�FDPOPNJDIF�F�TVJ�NFS�
DBUJ�EFM�MBWPSP��5BOUP�QJÜ�TF�TJ�DPOTJ�
EFSB�DIF�J�GJHMJ�EFJ�CBCZ�CPPNFS�OFM�
�����SBQQSFTFOUFSBOOP�VO�UFS[P�EF�
HMJ�PDDVQBUJ�B�MJWFMMP�HMPCBMF�
/FJ����BOOJ�DIF�BCCSBDDJB�MB�DPTÑ�

EFUUB�j(FOFSB[JPOF �:v �FNFSHP�
OP �EJGGFSFO[F �QSPGPOEF �DIF � MP �
TUVEJPTP�IB�EFDMJOBUP�JO�RVBUUSP�
OVDMFJ��j$SF"DUJWFTv �	������BO�
OJ
 � j1SP"DUJWFTv � 	����� �BOOJ
 �
j1SP'BNJMJFTv � 	����� � BOOJ
 � F �
j1SP5BTUFSTv�	�����BOOJ
�

*�QSJNJ�jSBQQSFTFOUBOP�MB�QSJNB�
WFSB � HFOFSB[JPOF �NVMUJUBTLJOH � F �
NVMUJQMBZFSv � jGJHMJ � EFMMP � TUSFB�
NJOHv�BCJUVBUJ�BMMB�QPTTJCJMJUÆ�EJ�WF�
EFSF�F�TFOUJSF�UVUUP�RVBOEP�F�EPWF�TJ�
WVPMF��1FS�RVFTUB�MPSP�WFSTBUJMJUÆ�BQ�
QBJPOP�PHHJ�J�QJÜ�BUUSF[[BUJ�BE�BGGSPO�
UBSF�JM�NPOEP�MJRVJEP�EFM�QSFTFOUF�F�
EFM�GVUVSP��-B�WJUB�QFS�MPSP�Í�VO�jMB�
CPSBUPSJP�QFSNBOFOUF�QFS�QPTTJCJMJ�
UÆ�JOBUUFTFv��.PSBDF�MJ�EFGJOJTDF�jDB�
WBMJFSJ�QPUFO[JBMJ �EFM �DBPT �DSFBUJWP�
EJ�DVJ�Í�JNCFWVUB�MB�MPSP�FTQFSJFO[B�
DPO�SJTVMUBUJ�BQFSUJ�BM�TVDDFTTP�P�BM�
GBMMJNFOUP �NB � TFNQSF � TVMM�POEB �
EFMMB�TGJEB�FTJTUFO[JBMFv�
*�GSBUFMMJ�QJÜ�HSBOEJ�j1SP�"DUJWFTv�

VOJTDPOP�MF�HSBOEJ�BTQJSB[JPOJ�JEFP�
MPHJDIF�BMM�PCCMJHP�EJ�NJTVSBSTJ�DPO�
TGJEF�QSPGFTTJPOBMJ�TFNQSF�QJÜ�EJGGJ�
DJMJ��$PTB�DIF�QFSÖ�OPO�MJ�GB�FTTF�
SF�NBJ�QBTTJWJ��j4POP �DBSBUUFSJ[�

[BUJ�EB�VO�GPSUF�CJTPHOP�EJ�SJFMB�
CPSBSF�JM�NPOEP�F�J�DPOUFTUJ�DJSDP�
TUBOUJ�JO �NPEP �VOJDP�F�DSFBUJWP�
VUJMJ[[BOEP � MB � UFDOPMPHJB � DPNF �
VOB�QJBUUBGPSNB�JOUFHSBUB�F�TFN�
QSF � JO � DPOUBUUP � DPO � JM �NPOEP �
FTUFSOP�DPO�VOB�EFDJTB�JOUFO[JP�
OF�OFM�DPTUSVJSTJ�VO�QFSDPSTP�QSP�
GFTTJPOBMF�GVPSJ�EBHMJ�TDIFNJ�DPO�
TVFUJ�EFMMB�DBSSJFSB�F�EFMMB�TPMB�MF�
WB �FDPOPNJDB �EFMMP � TUJQFOEJPv �
PTTFSWB�.PSBDF�OFM�TVP�MJCSP�
°�QFSÖ�DPO�J�QPDP�QJÜ�HSBOEJ�j1SP�

'BNJMJFTv�DIF�TFDPOEP�JM�TPDJPMPHP�
Í�TDPNQBSTB �EFGJOJUJWBNFOUF �PHOJ�
USBDDJB�EFM�DPOGMJUUP�HFOFSB[JPOBMF��
$PMPSP�DIF�IBOOP�USB�J����F�J����BO�
OJ�JOGBUUJ�jSBQQSFTFOUBOP�J�QSPESP�
NJ�EJ�VOB�HFOFSB[JPOF�USBEJUB�OFMMF�
BTQFUUBUJWF�DIF�DFSDB�OFMMB�GBNJHMJB�
VOB�SFUF�EJ�QSPUF[JPOF�QTJDP�FDPOP�
NJDBv��1SPQSJP�RVFTUB�TFOTJCJMJUÆ�BM�

MF�SFMB[JPOJ�QBSFOUBMJ �QPSUB �RVFTUB�
HFOFSB[JPOF �B � JNQFHOBSTJ �jQFS � JM �
SBHHJVOHJNFOUP�EFM�TVDDFTTP�QFSTP�
OBMF�NBHBSJ�OFM�TPMDP�EFMMB�USBEJ[JP�
OF�GBNJMJBSF�OFMM�BNCJUP�EFMMF�MJCFSF�
QSPGFTTJPOJ �QFS � FSFEJUBSF �P �EBSF �
DPOUJOVJUÆ �BMMF �BUUJWJUÆ �EFHMJ �TUVEJ �
QSPGFTTJPOBMJ�EJ�HFOJUPSJ�F�QBSFOUJv�
1PSUBUPSJ �EJ �VO �BQQSPDDJP �EJGGF�

SFOUF � TPOP � J � j1SP5BTUFSTv �PSNBJ �
QSPTTJNJ �BMM�FUB%�TJNCPMJDB �EFJ ����
BOOJ� � j3BGGJOBUJ � TFOTJCJMJ � FTPUJDJ �
QSPQPOHPOP�JO�EFGJOJUJWB�VO�FTUFUJ�
DB�MPOUBOB�EBMMB�CBOBMJUÆ�UFMFWJTJWB��
4J�QPOHPOP�BM�DFOUSP�EJ�VOB�SJWPMV�
[JPOF�FUJDB�FE�FTUFUJDB�JO�DVJ�M�BSNP�
OJB�JM�HFTUP�JM�HVTUP�OBSSBUJWP�F�MB�
DVSB�TFHOBOP�VO�QSPGPOEP�DBNCJP�
EJ�QBSBEJHNBv��-B�MPSP�DPOTJEFSB�
[JPOF�EJ�TÊ�EFHMJ�BMUSJ�F�EFM�NPOEP�
DIF�MJ�DJSDPOEB�TQJFHB�.PSBDF�jÊ%�
GSVUUP � EJ � VOB � QBMFTUSB � EJ � TDFMUF �

OFMM�BNCJUP�EFJ�DPOTVNJ�F�EFHMJ�TUJMJ�
EJ�WJUB�DIF�OF�EFGJOJTDF�BODPSB�PHHJ�
JM�USBUUP�JEFOUJUBSJPv�
4POP�QFSÖ�J�j1SP'BNJMJFTv�JM�jDVP�

SF�DBMEP�EFMMB�TPDJFUÆ�EFJ�DPOTVNJ�
EBMMB�$JOB�BM�.FEJUFSSBOFPv��2VFTUJ�
HJPWBOJ�BEVMUJ�JOGBUUJ�TPOP�J�QJÜ�GF�
EFMJ�BJ�CSBOE�EJ�SJGFSJNFOUP��j4J�GJEB�
OP�EJ�QJÜ�TPOP�QJÜ�QBTTJWJ�EBOEP�
PSJHJOF�UFOEFO[JBMNFOUF�B�VOB�DP�
NVOJDB[JPOF�VOJMBUFSBMF�EBMMB�NBS�
DB�WFSTP�JM�DPOTVNBUPSFv��2VFTUB�GF�
EFMUÆ�SFOEF�QJÜ�TFNQMJDF�MB�MPSP�DPO�
RVJTUB�EB �QBSUF �EFMMF �B[JFOEF�BO�
DIF � TF �OFMMB � DPNVOJDB[JPOF �EFM �
NBSDIJP�MF�JNQSFTF�EPWSBOOP�jTB�
QFS � SJFMBCPSBSF � DSFBUJWBNFOUF � MB �
QSPQSJB�QFSTPOBMJUÆ�TUPSJDB�BHHJPS�
OBOEPMB�MBWPSBSF�TVM�MPHP�F�BODPSB�
SF�MF�FTUFUJDIF�DPOUFNQPSBOFF�B�EFU�
UBHMJ�F�TFOTJCJMJUÆ�WJOUBHFv��	W�VM�


6OEFS����HFOFSB[JPOF�GSBNNFOUBUB�
PHOJ�FUË�IB�JM�QSPQSJP�TUJMF�EJ�DPOTVNP�
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1FS�DIJ�PHHJ�
IB�USB����F����
BOOJ�
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EJ�SFUF�QSFOEF
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$J�TPOP�J�/FX�OPSNBMT�BMMB�SJDFSDB�EJ�VOB�iOVPWB�OPS�
NBMJUÆu � UPMMFSBOUJ �OFJ � DPOGSPOUJ �
EFMMF�EJWFSTJUÆ�JSPOJDJ�DSFTDJVUJ�B�
QBOF�F�TFSJF�UFMFWJTJWF��-F�4JOHVMBS�
XPNFO�QMBTNBUF�EBMMF�CBUUBHMJF�
QFS�J�EJSJUUJ�DJWJMJ�DIF�QVOUBOP�BM�
DVPSF�EFMMF�DPTF�JOTFHVFOEP�TP�
MV[JPOJ �DPODSFUF �QFS �NJHMJPSBSF �
MB � WJUB � MPSP � F � BMUSVJ � DSFTDJVUF �
NFOUSF�TQPQPMBWB�4FY���UIF�$JUZ�
NB�BODIF�VO�QP��%FTQFSBUF�IPV�
TFXJWFT��"ODPSB�J�.JOE�CVJMEFST�
TPOP�J�OVPWJ�DPTNPQPMJUJ�BUUSBUUJ�
EBMMB �EJWFSTJUÆ �DVMUVSBMF � JNNJ�
HSBUJ �EJHJUBMJ �F �DPOUFNQPSBOFB�
NFOUF�MFHBUJ�BMMF�QSPQSJF�SBEJDJ��
&�JOGJOF�J�1SFNJVN�TFFLFST�DPO�
TPMEJ�B�EJTQPTJ[JPOF�F�CVPO�MJWFM�
MP�DVMUVSBMF�B�DBDDJB�QFSFOOF�EFM�
NFHMJP �F �EFMM�FDDFMMFO[B �OPO � J �
DMBTTJDJ�DPOTVNJ�EJ�MVTTP�NB�NB�
HBSJ�QF[[J�VOJDJ�NFOP�EJ�BQQBSFO�
[B�F�QJÜ�EJ�TPTUBO[B��
5VUUJ�JOTJFNF�GPSNBOP�MB�(FOF�

SB[JPOF�9�EFJ�QPTU�JEFPMPHJDJ�EBJ�
���BJ����BOOJ�DPNF�MJ�JEFOUJGJDB�F�
EFTDSJWF�OFM�TVP�MJCSP�JO�VTDJUB�EB�
&HFB�EBM�UJUPMP�i$POTVN"VUPSJu�
JM � TPDJPMPHP �'SBODFTDP �.PSBDF� �
j4POP�HMJ�BEVMUJ�QJÜ�NBUVSJ�DIF�EF�
GJOJBNP�QPTU�JEFPMPHJDJ�QFSDIÊ�DP�
TUJUVJTDPOP�PHHJ�MB�EJNFOTJPOF�HF�
OFSB[JPOBMF�DIF�IB�WJTTVUP�JO�QSJ�
NB�QFSTPOB�VOB�WFSB�F�QSPQSJB�EJ�
TJOUPTTJDB[JPOF � JEFPMPHJDB� �4POP �

JOUFSQSFUJ �EJ �VOB �EJNFOTJPOF � JO �
DVJ�QFS�MB�QSJNB�WPMUB�M�FTJTUFO[B�
JOEJWJEVBMF �Í � GBUUB �EJ �FDDF[JPOJ �
QFSTPOBMJ�F�OPO�EJ�UFOEFO[F�P�NP�
WJNFOUJ�DPO�J�MPSP�WBMPSJ�DPOEJWJTJ�
FE�FTDMVTJWJv�TDSJWF�MP�TUVEJPTP�JO�
EJDBOEP�JM�GJMP�DIF�BDDPNVOB�VO�
NPOEP�GBUUP �EJ �NPMUF �EJGGFSFO[F �
EB�MFHHFSF�BUUFOUBNFOUF�QFS�DBQJ�
SF�TUJMJ�EJ�WJUB�QSPHFUUJ�F�DPOTVNJ�
*�/FX�OPSNBMT�NBTDIJ�F�GFN�

NJOF�TPOP�OBUJ�GSB�MB�TFDPOEB�NF�
UÆ�EFHMJ�BOOJ�4FUUBOUB�F�J�QSJNJ�BO�
OJ�0UUBOUB�OFMMB�QJFOB�GBTF�EJ�USBO�
TJ[JPOF�EBMMF�JEFPMPHJF�EFJ�NPWJ�
NFOUJ�TPDJBMJ�BM�TPQSBWWFOUP�EFMMB�
TPDJFUÆ�EFJ�DPOTVNJ�EFMMB�NPEB�F�
EFMM�JNNBHJOF�B�EFUUBSF�J�DBOPOJ�
BQQVOUP�EFMMB�iOVPWB�OPSNBMJUÆu��

$FSOJFSB�GSB�J�HJPWBOJ�BEVMUJ�F�HMJ�
BEVMUJ�QJÜ�NBUVSJ�DPO�VOB�UFOEFO�
[B�B�DPOJVHBSF�MB�EJNFOTJPOF�JOEJ�
WJEVBMF�F�RVFMMB�TPDJBMF�OPO�TPOP�
TFNQMJDJ�EB�MFHHFSF�F�DPTÑ�MJOFBSJ�
DPNF�QPUSFCCF�GBS�QFOTBSF�MB�EFGJ�
OJ[JPOF��%FJ�����NJMJPOJ�EJ�RVB�
SBOUFOOJ�JUBMJBOJ�	JM�����EFMMB�QP�
QPMB[JPOF
 � TPOP � BODIF � RVFMMJ �
DIF�B�RVBSBOU�BOOJ�IBOOP�JOJ[JB�
UP�B�GBSTJ�UBUVBSF�NB�OPO�QFS�USB�
THSFEJSF�CFOTÑ �DPNF �FTQSFTTJP�
OF�EJ�TÊ�F�QPTUBOP�TV�GBDFCPPL�J�
MPSP�NPNFOUJ�QSJWBUJ��*�OVPWJ�OPS�
NBMJ�TPOP�J�HSBOEJ�TPTUFOJUPSJ�EFM�
MF�QJDDPMF�PDDBTJPOJ�EJ�WJUB�GFMJDJ��
-B�UFDOPMPHJB�Í�QFS�MPSP�JOEJTQFO�
TBCJMF �NB �OFJ �DPOTVNJ �IBOOP �
EFDSFUBUP�JM�TVDDFTTP�EFJ�QSPEPU�

UJ�QFS�HMJ�BOJNBMJ�EPNFTUJDJ�QFS�
MB�DVSB�EFM�DPSQP�F�JM�CFOFTTFSF�
QFSTPOBMF�F�GBNJMJBSF��
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